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FIVE-YEAR FINANCIAL SUMMARY
hEMBHE

2019 2018 2017 2016 2015
HK$ million HK$ million HK$ million HK$ million HK$ million
B¥EET | BEEET B EETT BEEEITT BEEETT
Income KA
Revenue Wz 19 - - - -
Investment income (note b) TEWN GEiED) 533 345 425 684 582
Bank interest income SRITFIEWIN 83 115 133 136 249
Net exchange (losses)/gains  FE% (E518) /IER5E 9) 68 6) (34) (1)
Otherincome EMIRA - 12 5 7 7
626 540 557 793 837
Expenditure 2]
Operating expenditure (note c) &ERIX (3EfiEc) 594 435 365 301 244
Capital expenditure BEAMX 3,406 3,325 2,334 1,469 770
4,000 3,760 2,699 1,770 1,014
Funds available for investment FJAHRKXKEZES
(note d) (Ftf#d) 12,867 16,277 19,525 22,417 23,519
Property, plant and equipment  #1% ~ BB K& %fE 11,105 7830 4,593 2,433 1,129
Museum collection SRR 44 53 34 519 370
Other assets (note e) HithEE (Hfife) 489 400 334 159 33
Net assets BERME 24,505 24,560 24,486 25,528 25,051
Equity &
Capital -Endowment fromthe &4 —&8455I1TKE
Government of HKSAR BURFERR 21,600 21,600 21,600 21,600 21,600
Distribution reserve to M+ M+ Collections TrustZ.
Collections Trust PRt (1.214) (1,214) (1,214) - -
Retained profits and other
reserves REB T R E A AE 4,119 4174 4,100 3,928 3,451
24,505 24,560 24,486 25,528 25,051
Investment return on average ERFHIAHARKREZ
fund balance available for ERERNRE
investment (EEES 3.9% 2.9% 2.6% 3.4% 3.5%

Notes:

(@)

(b)

()
(d)

(€)

Following the establishment of subsidiaries, the Authority starts presenting
consolidated statement of accounts from the year ended 31 March 2017.
Accordingly the numbers presented in the table under the 2017 to 2019 columns
represent the consolidated information while those shown under other columns
represent the Authority’s information.

Investment income includes income from placements with the Exchange Fund,
other investment income and net fair value gain/loss on forward foreign exchange
contracts.

Operating expenditure excludes depreciation and amortisation.

Funds available for investment include placements with the Exchange Fund, time
deposits, other current financial assets, cash and bank balances, bank interest
receivables, income receivables from other current financial assets, forward
foreign exchange contracts and offset by all liabilities.

Other assets include intangible assets and trade and other receivables.

The notes on pages 133 to 181 are an integral part of this statement of
accounts.
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