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FINANCIAL HIGHLIGHTS (CONSOLIDATED)

MBREE (55

2020 2019
Financial results for the year ended 31 March HKS$ million HK$ million
HEIAMHILFEZMBERE EREET BHEET
Income SO 442 626
Expenses TH (741) (593)
Profit before depreciation, amortisation and REHIE - RIS
finance charges M ER (299) : 33
Depreciation and amortisation HrEREE (304) : (89)
Interest expense on lease liabilities HEsEZFE M -
Loss for the year FEEIE (604) (56)
. . .. 2020 2019

Financial position as at 31 March HKS$ million HK$ million
R3A31HZ BRI BEEET BHEEBTT
Property, plant and equipment YW BE KRS 14,525 11,105
Museum collection (note b) EEERm (GEE b) 34 44
Placements with the Exchange Fund SNEEETFR 8664 13,103
Time deposits, cash and bank balances TEHE - RERIRITHER 2871 ¢ 2,190
Other assets (note c) g E (5 c) 790 498
Amount due to M+ Collections Trust (note d) JFE+ M+ Collections Trust Z

=8 G d) (425) : (486)
Other liabilities (note €) Hit&E G e) (2,559) : (1.949)
Net assets BEME 23,900 24,505

Notes: Fai
(@) Following the establishment of subsidiaries during the year ended 31 March 2017, (@ MEZE2017FE3B31HIEFENBABMIIZE - EEFHA

(b)

WKCDA started presenting consolidated statement of accounts. In addition,
M+ Collections Trust (the "Trust") was established during that year. As the WKCDA
Group does not have control, the latter does not form part of the WKCDA Group.

From March 2017, the WKCDA Group has assigned the legal interest of the
museum collection to M Plus Collections Limited (the "Trustee") which holds them
on behalf of the Trust for the benefit of the Hong Kong community. The balances
as at 31 March represented the museum collection to be accessioned to the
Trust.

(b)

(c) Other assets mainly include intangible assets (mainly include computer software, ()
licences and systems and systems in progress etc.), right-of-use assets, bank
interest receivables, trade and other receivables.

(d) Upon the establishment of the Trust in March 2017, WKCDA made a non-cash (d)

()

contribution of HK$1,214 million from the endowment fund to the Trust.
Settlement of the contribution subsequent to the Trust's establishment is by way
of transfer to the Trust of museum collection held by WKCDA, and the payment
by WKCDA for the Trust in respect of future acquisition of museum collection.

Other liabilities mainly include payables and accruals for construction contracts,
deferred income, lease liabilities, trade and other payables.

(e)

FIEREREMRBE IRE o I - M+ Collections Trust (T55E1) 5%
FERY  AEERHELLERGE  2ETLTEREREE
BE—&05 °

#201743AF% - EEREEEEYERRMNEAREREE
¥ M Plus Collections Limited ("325EA1) » MHZFEAMRKREE
A EYERST  DURESBHENFE - 23831818
ERXEYERREHEETETES -

HthEETROERETVEE (T RORBHRY - ERERR
g DIRRABTERALSE)  ERELEE - BESRTIE - &
ZREB R EL AR

E2017E3RMIIERR - EERBRBREESTEEIEL
1214EETFREHE - HESES SRR TERER
BRENEYERR  URARREERRBEBRMAGETX
FTHIFRIA °

HittBEEREE TR Z BN RRER IR « BT
HEaE  BHEMARREAMENR
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