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TRUSTEE'S REPORT
FOR THE YEAR ENDED 31 MARCH 2020

The Trustee presents its report together with the audited statement of
accounts for the year ended 31 March 2020.

Principal activities

The principal activities of M+ Collections Trust (the “Trust") are to support
the development of culture with an emphasis on the development of
contemporary visual culture for the benefit of the Hong Kong community
as well as advancement of learning and education anywhere in the world in
accordance with the Deed of Declaration of Trust made on 28 March 2017
by the West Kowloon Cultural District Authority (the "Authority”).

Statement of accounts

The results of the Trust for the year ended 31 March 2020 and the Trust's
balance sheet at 31 March 2020 are set out in the statement of accounts
on pages 197 to 209.

Trustee and Protector

The Trustee of the Trust is M Plus Collections Limited (the “Trustee”).
The Government of the HKSAR, as represented by the Chief Secretary
for Administration from time to time, is the protector of the Trust (the
“Protector”).

Funds

Upon the establishment of the Trust on 28 March 2017, the Authority has
transferred an amount of HK$1,214 million, which was held on behalf of
the Trust as the Trust's capital fund, to the Trustee for the acquisition of
collection of the M+ Museum (the “museum collection”). Details are set out
in note 7 to the statement of accounts.

Museum collection

During the year ended 31 March 2020, the Authority and M Plus Museum
Limited assigned the ownership of the museum collection, which were
acquired by purchase with the carrying amount of HK$60.5 million, to the
Trust. In addition, the Authority and M Plus Museum Limited also gifted
the ownership of part of the museum collection, which were acquired by
donations with the carrying amounts stated at nominal value, to the Trust, as
detailed in note 5 to the statement of accounts.
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Auditor R

The statement of accounts has been audited by PricewaterhouseCoopers. IR B HRREHEERCKE G SRR ©

On behalf of the Board of the Trustee
AZFENEEF0

Mr Philip TSAI Wing-Chung, BBS, JP
KBS, BBS, JP

Chairman of the Board of the Trustee
TZEANEERER

Hong Kong, 18 June 2020
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