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The members of the Board are pleased to present the Annual Report,
together with the audited statement of accounts for the year ended 31
March 2021.

West Kowloon Cultural District Authority

Pursuant to the WKCDA Ordinance (Cap. 601), which took effect on 11 July
2008, WKCDA was established to develop West Kowloon into an integrated
arts and cultural district.

Board members

The members of the Board since 1 April 2020 and up to the date of this
report are set out on pages 78 to 79.

Principal activities

The functions and objectives of WKCDA are set out in Sections 4(1) and
4(2) of the WKCDA Ordinance. In brief, the principal activities of WKCDA
are planning, developing, operating and maintaining the arts and cultural
facilities, related facilities, and ancillary facilities of the District. Details of the
principal activities of the WKCDA's subsidiaries are set out in note 10 in the
statement of accounts.

Statement of accounts

The results of WKCDA and its subsidiaries (the Group) for the year ended 31
March 2021 and the state of affairs of WKCDA as at that date are set out in
the statement of accounts on pages 121 to 175.

Transfer to reserves

The Group's loss of HK$869 million (2020: loss of HK$604 million) was
transferred to reserves. Other movements in reserves are set out in the
statement of changes in equity.

Property, plant and equipment and intangible assets

Movements in property, plant and equipment and intangible assets during
the reporting year are set out in notes 11 and 13, respectively, to the
statement of accounts.

Capital

Details of WKCDA's capital are set out in note 23 to the statement of
accounts. Upon establishment of the M+ Collections Trust (the Trust) during
the year ended 31 March 2017, WKCDA made a contribution of HK$1,214
million from its endowment fund to M Plus Collections Limited (a wholly
owned subsidiary of WKCDA) as the Trustee on behalf of the Trust.
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Operation Review

The operation review of WKCDA for the year ended 31 March 2021 is set
outon pages 22 to 57.

Financial summary

A summary of the financial results and of the net assets and equity of the
Group for the last five years is set out on page 176.

Indemnity Provisions

Section 40 of the WKCDA Ordinance provides that:

‘No personal liability is incurred by a Board member or a committee member
in respect of anything done, or omitted to be done, by him in good faith
in relation to the performance or purported performance of any function
under this Ordinance (including a function purportedly delegated or sub-
delegated under this Ordinance)'.

Directors liability insurance is in place to protect the Board and committee
members of WKCDA against potential costs or liabilities arising from claims
brought against them.

Board members' interests in contracts

No contract of significance, to which WKCDA, or any of its subsidiaries, was
a party and in which a member of the Board had a material interest, existed
at the end of the year or at any time during the year.

Management contracts

No contracts concerning the management and administration of the whole
or any substantial part of any business of WKCDA were entered into or
existed during the year.

Auditor

The statement of accounts was audited by PricewaterhouseCoopers,
which was appointed by the Board in September 2020, in accordance with
Section 29 of the WKCDA Ordinance.

On behalf of the Board
ERKREER

Henry TANG Ying-yen, GBM, GBS, JP

ERESE, KEFIEE, GBS, JP

Chairman of the Board of the West Kowloon Cultural District Authority
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Hong Kong, 26 August 2021
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