FINANCIAL HIGHLIGHTS (CONSOLIDATED)

HBREE(ERS)

Financial results for the year ended 31 March

2021 2020

HK$ million HK$ million

HEASHILFREZMBERE BHEET BHEET
Income WA 411 442
Expenses XH (901) : (741)
Loss before depreciation, amortisation and REHAE ~ HHATFIER

finance charges WHER (490) : (299)
Depreciation and amortisation rE R @379) (304)
Interest expense on lease liabilities HEaEZIR (1) (1
Loss for the year FEEE (869) (604)

Financial position as at 31 March
R3A31HZAHIRR

Property, plantand equipment, investment properties

M BERRE  REVEK

2021 2020

HK$ million HK$ million
BERET BEEETT

17,327 | 14,525

and interest in leasehold land e iR :
Museum collection (note b) YRR (GHEDb) 29 34
Placements with the Exchange Fund INEEETFR 9,005 : 8,664
Cash and bank balances EHER - RERRITHERR 486 | 2,871
Other assets (note c) HAEE (FEfEc) 746 | 790
Amount due to M+ Collections Trust (note d) &M+ Collections Trustz %8 (5Hfid) (384) (425)
Other liabilities (note €) Hitr&a g Fifife) (4,178) : (2,559)
Net assets AEHE 23,031 23,900
2021 2020
Cash and investment balance (note f) HK$ million HK$ million
RERIGE LR (GERES) BEEET BUEETT
Beginning balance HA4AERR 11,554 15,301
Used in operating activities EETEFTRES (470) (706)
Used in investing activities KEEEFTRES (1.570) (3,020)
Used in financing activities RMEEBTAES (23) (21)
Ending balance HiRAERR 9,491 11,554
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FINANCIAL HIGHLIGHTS (CONSOLIDATE[S)

Notes:
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Following the establishment of subsidiaries during the year ended 31 March 2017,
WKCDA started presenting consolidated statement of accounts. In addition, M+
Collections Trust (the “Trust”) was established during that year. As the WKCDA
Group does not have control, the latter does not form part of the WKCDA Group.

From March 2017, the WKCDA Group has assigned the legal interest of the
museum collection to M Plus Collections Limited (the “Trustee”) which holds them
on behalf of the Trust for the benefit of the Hong Kong community. The balances as
at 31 March represented the museum collection to be accessioned to the Trust.

Other assets mainly include intangible assets (mainly include computer software,
licences and systems and systems in progress etc.), right-of-use assets, bank
interest receivables, trade and other receivables.

Upon the establishment of the Trust in March 2017, WKCDA made a non-
cash contribution of HK$1,214 million from the endowment fund to the Trust.
Settlement of the contribution subsequent to the Trust's establishment is by way
of transfer to the Trust of museum collection held by WKCDA, and the payment
by WKCDA for the Trust in respect of future acquisition of museum collection.

Other liabilities mainly include payables and accruals for construction contracts,
deferred income, lease liabilities, trade and other payables.

Source of cash and investment balance represents current and non-current
portion of placements with the Exchange Fund, bank interest receivables and
cash and bank balances.

MEBRE(RS)

$E6R ¢

(@)

(b)

()

@

(e)

(f)

REZE201743831BILFEMBARRIZE - EERMA
FRARAWR B IRE o oM - M+ Collections Trust ("{5551) RE%
FERY  AEERSEEHLIERHE  ZETLTERER
BEBN—E5 ©

#2017 3B MR - EEBEEEEYERANEEEREE
FM Plus Collections Limited ("Z5EA1) » MHEZFEARKER
FEEYERSR  URESE LT - BIE3A318BMSE
RREYEBRBTEETET

HWEETEORBEPVEE (TEOREMKRYE - EAERR
gy DIRRBTERASE)  EREEE - BEKRTHNR - &
5 R EAMEWR

EEF2017F3AMRIULE - EEBRBREETEAETLIESL
12IMEETFEREHLE - HEGE A EREETEREE
BRENEYERR  URRREERRBE R ERRNA
EREIHIFREA ©

Hit B ETZOETRESNZEBARRERR  EER
HEAE - E5REMENR -

RERREGHRERBRIFERBIINEES TR - BUERTT
FIRFIRE IR TAEER
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