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FINANCIAL

HIGHLIGHTS
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Financial results for the year ended 31 March

HESANHILFERZMEBFRE

051

Income [V

Expenses *i

Profit before depreciation and amortisation REHTEKIEHFIFE
Depreciation and amortisation B RN

Profit for the year FEFIHE

2017 2016

HK$ million HK$ million

BERET B EETT
557 | 793 | -30%
(366) (302) | +21%
191 491 1%
(19) (4 +36%
172 | 477 -64%

. . - 2017 2016
Financial position as at 31 March HK$ million HK$ million
R3A31HZMIRR BREET EBREET
Property, plant and equipment LYE B NG ] 4,593 2,433 +89%
Museum collections (note b) e (GX#E b) 35 | 519 | -93%
Placements with the Exchange Fund SNEESTFR 12,182 | 15,881 | -23%
Time deposits, cash and bank balances EHER - BERIRITHERR 8,587 : 6,932 +24%
Other assets (note c) Hih&E g c) 622 402 +55%
Amount due to M+ Collections &+ M+ Collections Trust N/A

Trust (note d) Z &8 (G d) (604) : - T
Other liabilities (note €) Hitv&afs (£ e) (929) : (639) | +45%
Net assets BEFE 24,486 25528 -4%

Notes: 3.3
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Following the establishment of subsidiaries during the year ended 31 March
2017, WKCDA starts presenting consolidated statement of accounts in that year.
In addition, M+ Collections Trust (the “Trust") was established during the year. As
the WKCDA Group does not control the Trust, the latter does not form part of the
WKCDA Group.

During the year ended 31 March 2017, the WKCDA Group assigned the legal
interest in the majority part of the museum collections to M Plus Collections
Limited (the "Trustee”) which holds them on behalf of the Trust for the benefit of
the Hong Kong community.

Other assets mainly include Intangible assets, Available-for-sale investments,
Bank interest receivables, Income receivables from available-for-sale
investments, Other receivables, prepayments and rental deposits.

Upon the establishment of the Trust, WKCDA made a non-cash contribution
of HK$1,214 million from the endowment fund to the Trust. Settlement of the
contribution subsequent to the Trust's establishment is by way of transfer to the
Trust of museum collections held by WKCDA, and the payment by WKCDA for the
Trust in respect of future acquisition of collections.

Other liabilities mainly include Payables and accruals for construction contracts
and Other payables and accruals.
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